
The Property and Casualty Initiative, LLC 24 Federal Street, 3rd Floor  Boston, MA 02110

Phone 617.723.7878  Fax 617.723.4411  www.pcifund.com

ANNUAL
REPORT

2024



Table of Contents 
 

 
 

 
 

                               2024 
 
    
     i-ii      Certificate of Compliance with Section 3(e) Chapter 259 Acts of 1998  

01 Year in Review 

02 Impact Across the Commonwealth  

03 Our Mission and Vision  

04 2024 Qualified Investments  

05 Affordable Housing Lending 

11 Community Services Lending 

14 Economic Development / Small Business Lending 

17 Regional Distribution 

     18 Qualified Interim Investments 

     19 Public Meetings 

     20 Member Companies 

     21 Capital Contributions 

     22 Audited Financial Statements 

 

 
 
 
 
 
 

TABLE OF CONTENTS 



i 
 

2024 Annual Report and Statement of Financial Condition of
The Property and Casualty Initiative, LLC. 

 

This annual report and statement of the financial condition of The Property and Casualty 
Initiative. LLC (the  for the year ended December 31, 2024 is presented by the 
Company in conformity with the requirements of Section 3(e) (1) of Chapter 259 of the Acts 

 

1. List of Participating Property & Casualty Insurance Companies and the amount of 
capital contributed by each for the 2024 taxable year and in aggregate are attached 
on Page 20.  

 
2. Qualified Investments. The Company committed a total of $19,806,386 in qualified 

investments, as defined by Section 3(b), in the fiscal year ended December 31, 2024. 
The total net aggregate cumulative investments of the Company through December 
31, 2024 was $548,536,354. A list of all qualified investments committed in the year 
ended December 31, 2024, including the value and the type of each is attached on 
Page 4.  

 
3. Qualified Interim Investments. The amount of qualified interim investments at 

December 31, 2024, as defined by Section 3(b), was $8,056,914. 
 

4. Regional Public Meetings. The records of the public meetings held in each MOBD 
Region are attached on Page 19. 

 
5. Certified Audited Financial Statements. The financial statements of the Company 

for its 
independent certified public accounts are attached on Page 22.  

 
6. Certificate Required by Section 3(e)(3). The certificate pertaining to investments 

made by the Company in the five MOBD regions in the Commonwealth is attached 
on Page 17.  

 

Executed this 28th day of May 2025 

THE PROPERTY AND CASUALTY INITIATIVE, LLC  

 
By:   
        
           Michelle Volpe 
           President 

COMMONWEALTH OF MASSACHUSETTS 

Suffolk, ss. 
 

 



ii 

 
 
Then personally appeared the prior-named Michelle Volpe, President of The Property and 
Casualty Initiative, LLC who did state that the information set forth in the foregoing Annual 
Report and Statement of Financial Condition is true and correct to the best of her knowledge, 
information and belief. 

 
 
 

 

 

 

 

 

 

 
 

 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
___________________________________ 
Notary Public 

My commission expires:     



2024: Year in Review 

PCI is a trusted community development lending partner focused on impact.  In 2024, PCI 
committed $20 million of our capital and sourced an additional $38 million in capital from 
lending participants, to close 13 loan.  Arbella Protection Insurance and Medical Professional 
Mutual Insurance Company (Coverys) each committed an additional $2 million to the Fund, 
kickstarting our effort to return the Fund to $85 million.

2024 Impact Key Performance Indicators

Primary Impact Key Performance Indicators (KPIs) 2022 Results 2023 Results 2024 Results 
% of Loans with Flexible Debt Features 69% 90% 100%
% of Annual Loans in Affordable Housing Sector 77% 70% 55%
% of Annual Loans in Community Services Sector 8% 30% 18%
% of Annual Loans in Economic Development/Small Business Sector 15% 5% 27%
% of Annual Loans outside of Boston and Boston Metro geography 62% 50% 45%
$ Loans Closed (net of Participations)  $          33,250,158 39,912,500$         19,806,386$         
$ Loans Closed (gross)  $          33,250,158 46,202,500$         57,556,386$         
Loans Closed                               13 20                            13                            
Affordable Homes Created or Preserved                             549 614 248
Housing units targetting very low income households (50% 
AMI)(Veterans, Seniors, Disabled, Formerly Homeless)                             341 252 101
% of AH Loans with Resident Services 40% 57% 33%
Home Ownership units, affordable up to 100% AMI                               10 86 9
Youth/Children Served                                -   825 1765
Clients Served                         1,500 16,874                    -                          
% of Loans in Census Tracts with 2x State Average % of People Living in 
Poverty (state avg = 9.9%) 42% 48% 82%
% of Loans in Census Tracts with 2x State Average % Population of Color 
(MA avg = 30.32%) 50% 43% 100%
% Borrowers that are People of Color/Women led 23% 50% 73%
% of non-profit borrowers 62% 75% 73%
Perm Jobs Created/Retained                             420 17 230
Small businesses directly benefitting from PCI investments                                 8 12                            10                            
% of Projects that achieve Green Building standards (LEED, Passive, Zero 
Net Energy) 8% 29% 36%



Cumulative Impact Across the Commonwealth 2 
 

 
 
 
CUMULATIVE IMPACT ACROSS THE COMMONWEALTH 
 
Six dollars of impact generated by every dollar invested by PCI Members 

The Property & Casualty Initiative insurance company members have invested $89 million 
of capital into PCI since 1999. PCI staff have invested and re-invested that capital more 
than six times, investing $549 million into affordable housing, community services, small 
businesses and economic development.  Additionally, every dollar that PCI invests attracts 
five more dollars of public and private investment.  
 
PCI provides the debt capital that is hardest to access 

87% 
financing needs of our borrowers.  Securing capital for the earliest stages of real estate 
projects is challenging, especially for organizations working in historically marginalized and 
under-resourced communities. PCI provides this scarce financing that facilitates the 
completion of critical community projects.  
 
Affordable Housing Lending: 

PCI lending has created or preserved over 8,000 units of housing
homes for our most vulnerable neighbors.  
 
Community Services Lending: 

Community service organizations provide the opportunities and services that families need 
to thrive.  PCI has partnered with 40 non-profit service organizations to meet their facility 
needs, lending $60 million to support the following types of outcomes:  

 Enhanced educational opportunities for 8,000 young people annually   
 Culturally appropriate healthcare services to 187,000 patients annually 
 Emergency shelter for 1,500 unhoused individuals annually 
 Services for 91,000 clients ranging from medically tailored meals to affordable 

fitness to violence prevention for system-involved youth. 
 

Economic Development and Small Business Lending: 

PCI invests in women and minority owned businesses to support equitable economic 
development and wealth creation across the Commonwealth.  We are proud to lend to 
Cruz Companies, one of the oldest and largest 100% minority-owned businesses in New 
England. 
 
 



Our Mission and Vision 3

Our Mission & Vision 

PCI works to improve the lives of our most vulnerable neighbors by investing capital and 
expertise in communities to generate opportunities.

We invest in community assets that contribute to the health and well-being of all residents, 
especially those with low-incomes and those who have been historically marginalized by 
systemic racism. We focus investments where we can have significant impact:  

Housing that is affordable and equitable and that connects residents to jobs, 
schools, services and community assets that enable them to thrive and be healthy.

Quality community services such as healthcare, education, childcare and social 
services that remove barriers to opportunity.

Income and wealth creating jobs and businesses, owned by people of color, 
located in communities of color, that keep dollars circulating within the 
neighborhood.

Economic development projects that enhance the quality of life for existing 
residents in rapidly changing neighborhoods.

THE PCI TEAM

  President & CEOMichelle Volpe

  Senior Vice President Sarah Kitterman

Mei See Law-Sandson Senior Vice President 

Sara Mubeen Senior Accountant & Financial Analyst 

Fay Childers Loan Administrator 



 

 
 
 
 
 
 
 

PROJECT/SPONSOR AND PROJECT ADDRESS 

 
INVESTMENT 

VALUE 

 
TYPE 

 
QUALIFICATION 

Hollins Park LLC/VietAID 
190 Bowdoin Street, Boston 

 
2,500,000.00 

 
Loan 

 
Investment in affordable 
housing 

384 High Street/Way Finders 
384 High Street, Holyoke 

 
500,000.00 

 
Loan 

 
Investment that will create 
jobs in LMI communities 

Cruz Companies Headquarters/Cruz Commercial, LLC 
280 Warren Street, Boston 

 
3,025,000.00 

 
Loan 

 
Minority-owned business 

900 Morrissey/The Community Builders 
900 Morrissey Boulevard, Boston 

 
4,076,385.00 

 
Loan 

 
Investment in affordable 
housing 

Benjamin Franklin Cummings Institute of Technology 
1011 Harrison Avenue, Boston 

 
3,165,134.61 

 
Loan 

 
Investment that will create 
jobs for LMI households 

BFCIT/The Franklin Foundation, Inc. 
1011 Harrison Avenue, Boston 

 
1,584,865.39 

 
Loan 

 
Investment that will create 
jobs for LMI households 

Station Lofts LLC/Capstone Communities 
124 Montello Street, Brockton 

 
100,000.00 

 
Loan 

 
Investment in affordable 
housing 

Station Lofts LLC/Capstone Communities 
124 Montello Street, Brockton 

 
1,400,000.00 

 
Loan 

 
Investment in affordable 
housing 

Decarbonization Project/Lawrence CommunityWorks, Inc. 
168 Newbury Street, Lawrence 

 
284,000.00 

 
Loan 

 
Investment in affordable 
housing 

Erie Glenway LLC/ACEDONE 
140-144 Erie Street and 52 Glenway Street, Boston 

 
290,000.00 

 
Loan 

 
Investment in affordable 
housing 

DyeWorks/Lawrence CommunityWorks, Inc. 
40 Island Street, Lawrence 

 
1,681,001.00 

 
Loan 

 
Investment that will create 
jobs in LMI communities 

DyeWorks/Lawrence CommunityWorks, Inc. 
40 Island Street, Lawrence 

 
0.00 

 
Loan 

 
Investment that will create 
jobs in LMI communities 

DyeWorks/Lawrence CommunityWorks, Inc. 
40 Island Street, Lawrence 

 
1,200,000.00 

 
Loan 

 
Investment that will create 
jobs in LMI communities 

Total  2024 Qualified Loan Commitments 
 

19,806,386.00 
  

 
 

QUALIFIED INVESTMENTS SUMMARY 
2024 
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PROJECT/APPLICANT 
 

 

COMMITTED 
DOLLARS 

 

TOTAL 
UNITS 

 

AFFORDABLE 
UNITS 

 
Hollins Park  
VietAID  

 
$2,500,000 

 
40 

 
40 

 
900 Morrissey Boulevard  
The Community Builders 

 
4,076,385 

 
99 

 
99 

 
Station Lofts* 
Capstone Communities 

 
$1,500,000 

 
25 

 
14 

 
Decarbonization Project  
Lawrence CommunityWorks 

 
$284,000 

 
75 

 
75 

 
Erie Glenway 
ACEDONE 

 
$290,000 

 
9 

 
9 

 
TOTAL 

 
$8,650,385  

 

 
248 

 
237 

 

* 2 loans 

        

 

    

 

 

 

 

 

AFFORDABLE HOUSING 
2024 



Affordable Housing  6 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

  

 
 

HOLLINS PARK 
$2,500,000 

VietAID purchased 190 Bowdoin Street in 
the Fields Corner neighborhood of 
Dorchester with a plan to construct 40 
affordable homeownership units.  The 
property is directly across the street from 

41-unit Low Income Housing Tax Credit 
rental development. 

 
 

 

 

 
 

SPONSOR: VietAid 

TYPE OF INVESTMENT:  Acquisition/Predevelopment 

REGION: Greater Boston 

QUALIFICATION:  Affordable Housing 

 

BOSTON 

Current view of Hollins Park site  

Dorchester 



Affordable Housing 7

900 MORRISSEY BOULEVARD
$4,076,385

BOSTON

The Community Builders acquired the former 
Comfort Inn hotel on Morrissey Blvd in 
Dorchester to be converted into 99 units of 
Permanent Supportive Housing (PSH) for 
formerly homeless individuals, with an 
emphasis on older (62+) individuals.  The 
project is a powerful partnership between The 
Community Builders (TCB), a leading 
developer of affordable housing projects, and 
the Pine Street Inn (PSI), the leading provider of 
shelter housing and supportive services to 
formerly homeless individuals in the Boston 
area.

SPONSOR:  The Community Builders

TYPE OF INVESTMENT:  Acquisition

REGION: Greater Boston

QUALIFICATION:  Affordable Housing

Current view of 900 Morrissey Boulevard site

Rendering



Affordable Housing  Station Lofts 08 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

STATION LOFTS 
$100,000 Loan; $1,400,000 Loan 

Capstone Communities refinanced and 
recapitalized its 25-unit, mixed-income rental 
property in downtown Brockton.  Capstone 
Communities undertook the historic 
renovation of a former shoe manufacturing 
site to create the new 25-unit property in 2012 
using a myriad of public and private resources 
including construction/bridge financing from 
PCI. The property was one of the first historic 
renovations/conversions in downtown 

of bringing mixed-income housing to the 
Brockton  

SPONSOR:  Capstone Communities 

TYPE OF INVESTMENT:  Line of Credit 
      Mini Perm 

REGION:  Greater Boston 

QUALIFICATION:  Affordable Housing 

BROCKTON 

 



Affordable Housing Lawrence Community Works Decarbonization Scattered Site 09

   

DECARBONIZATION PROJECT
SCATTERED SITE

$284,000

Lawrence CommunityWorks (LCW) 
received a $1.5MM award from 
Department of Energy Resources 
(DOER) to modernize and decarbonize a 
scattered portfolio of twelve (12) 
affordable housing rental buildings 
across the city of Lawrence, with a total 
of 75 units of affordable housing.  These 
upgrades provide tangible financial 
benefits for LCW as a nonprofit housing 
operator and subsequently to the 
residents.  Furthermore, the project 
serves as a critical demonstration project 
for the Commonwealth in its efforts to 

ortfolios of 
scattered, smaller affordable rental 
buildings off fossil fuels in the coming 
years. 

SPONSOR: Lawrence CommunityWorks

TYPE OF INVESTMENT:  Bridge Loan

REGION: Metro West & Merrimack Valley

QUALIFICATION: Affordable Housing

LAWRENCE

MOUNTING PLANES

MOUNTING PLANES

MOUNTING PLANES



Affordable Housing  Erie Glenway (ACEDONE) 10 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

ERIE GLENWAY 
$290,000 

ACEDONE was awarded a city of 
Boston vacant parcel as part of the 
Welcome Home Boston initiative 
(WHB), which seeks to activate vacant 
city parcels for affordable housing 
development.  ACEDONE, an 
established social service organization 
serving east African immigrant 
communities in Boston, was selected 
to develop a bundle of two small 
parcels along Erie and Glenway 
streets in the north Codman Square 
neighborhood of Dorchester into 3 
triple decker buildings with 9 
condominium units to be sold to first-
time homebuyers earning between 80-
100% of the area median income.  Six 
of the nine units will be family-sized 2 

SPONSOR:  ACEDONE 

TYPE OF INVESTMENT:  Predevelopment 

REGION:  Greater Boston 

QUALIFICATION:  Affordable Housing 

BOSTON 

Renderings 



Community Services Lending 11

PROJECT/APPLICANT COMMITTED 
DOLLARS

CLIENTS 
SERVED 

ANNUALLY
SQUARE 

FEET

Benjamin Franklin Cummings 
Institute of Technology (BFCIT)* $4,750,000 1,465 68,000

DyeWorks/Lawrence 
CommunityWorks $2,881,001 21,900 35,000

TOTAL $7,631,001 23,365 103,000

   *2 Loans

COMMUNITY SERVICES
LENDING

2024



 
Community Services Lending  2 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

PCI arranged $38.5 million in 
financing to support the creation of a 
new state-of-the-art 21st Century 
educational facility in Nubian Square 

educational institutions.  BFCIT 
provides alternative educational 
paths for primarily low-income 
students of color to match the future 
needs of Boston residents and 
employers.  The new campus will 
increase enrollment capacity by more 
than 60% to serve an additional 560 
students.

PROJECT:  Benjamin Franklin Cummings  
         Institute of Technology 

SPONSOR:  Benjamin Franklin Cummings  
         Institute of Technology 

TYPE OF INVESTMENT:  Construction/Bridge 

REGION:  Greater Boston 

QUALIFICATION:  Community Services 

 

 

BENJAMIN FRANKLIN CUMMINGS 
INSTITUTE OF TECHNOLOGY 
 $3,165,135 Loan ; $1,584,865 Loan 

BOSTON 



 
Community Services Lending  3 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

Lawrence CommunityWorks (LCW) is 
completing the historic rehabilitation of 
the DyeWorks mill building, the capstone 

-year effort to 

Historic Canal District into a vibrant, 
equitable neighborhood (Union 
Crossing). The renovated building will 
bring critical new services to the 
neighborhood including a new full- 
service, minority-owned grocery store 
co-located with a health center clinic and 

program, Movement City (MC).  The 
project is projected to create 57 
permanent jobs and serve 21,900 

PROJECT:  DyeWorks 

SPONSOR:  Lawrence CommunityWorks 

TYPE OF INVESTMENT:  Construction/Bridge 

REGION:  Metro West & Merrimack Valley 

QUALIFICATION:  Community Services 

 

DyeWorks 
$1,681,001 Loan; $0 Loan (100% participated); $1,200,000 Loan   

LAWRENCE 

DyeWorks Groundbreaking Ceremony 



Economic Development/Small Business 14

PROJECT/APPLICANT COMMITTED 
DOLLARS

SQUARE 
FEET

SMALL 
BUSINESSES 
SUPPORTED 
(projected)

384 High Street/Way Finders $500,000 5,200 3

Cruz Companies Headquarters/
Cruz Companies

$3,025,000 8,500 3

TOTAL $3,525,000 13,700 6

ECONOMIC DEVELOPMENT/
SMALL BUSINESS

2024



Economic Development/Small Business 15

Way Finders purchased 384 High Street
in Holyoke, a half- vacant commercial 
building, as part of a comprehensive 
and strategic revitalization plan for the 
High Street commercial corridor. This 
acquisition is a critical component of 

control four contiguous parcels on the 
block and ultimately develop a 
significant mixed-use, mixed-income 
project.

PROJECT: 384 High Street

SPONSOR: Way Finders

TYPE OF INVESTMENT:  Acquisition

REGION: West

QUALIFICATION: Economic Development

HOLYOKE

Current view of 384 High Street site 

384 HIGH STREET
Way Finders

$500,000



Economic Development/Small Business 16

Cruz Companies consolidated and relocated 
company headquarters to the ground floor of 
their newest affordable housing development, 
Michael E. Haynes Arms. The headquarters is 
community facing and is a reflection of four 
generations of family commitment to, and 
investment in, Roxbury.  Cruz Companies is 
among the largest 100% minority-owned 
companies in the Northeast.

PROJECT: Headquarters fit-out

SPONSOR: Cruz Companies

TYPE OF INVESTMENT:  Construction/mini perm

REGION: Greater Boston

QUALIFICATION: Economic Development

CRUZ COMPANIES HEADQUARTERS
$3,025,000

BOSTON

Ribbon-cutting ceremony

Cruz Companies headquarters
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In accordance with Section 3(e)3 the investments made by The Property and Casualty 
Initiative LLC comply with the provision of paragraphs (1) and (2) of subsection (f). Each 
MOBD region has received at a minimum its base investment share amount as defined 
by the Legislation. 

 

 

 

 
 
 

 
REGION 

CUMULATIVE QUALIFIED 
INVESTMENTS 

 
GREATER BOSTON 

 
$246,880,514 

 
CENTRAL 

 
$33,891,167 

 
METRO WEST & MERRIMACK 
VALLEY 

 
 

$79,989,004 
 
NORTHEAST 

 
$55,835,800 

 
SOUTHEAST 

 
$33,651,500 

 
WESTERN 

 
$91,288,400 

 
STATEWIDE 

 
$7,000,000 

 
TOTAL 

 
$548,536,354 

 
*Massachusetts Office of Business Development Map - 2017

 

REGIONAL DISTRIBUTION* 
2024 



Qualified Interim Investments 18

BANK DEPOSITS, CERTIFICATES OF DEPOSITS, 
MONEY MARKET ACCOUNT 

$8,056,914

                        TOTAL INTERIM INVESTMENTS $8,056,914

QUALIFIED INTERIM INVESTMENTS

2024
At December 31, 2024, the total interim investments of 

The Property and Casualty Initiative, LLC were as follows:
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As of December 31, 2024 

Information regarding 2024 meetings held in each of the MOBD regions: 
 

 
 

REGION 

 
 

CITY REPRESENTED 

 
 

  HOST 
 

Central 
 

Worcester 
 

- Civico/Rees-Larkin 

 
Greater Boston 

 

 
Brockton, Boston, 
Somerville, Quincy 

 
- & MainSpring  
- JPNDC/Causeway Development 
- TLee Development  
- Somerville Community Corporation 
- Caritas Communities 

 

 
Metro West & 
Merrimack Valley 

 
Lawrence 

 
- Lawrence CommunityWorks  
- Esperanza Academy 
- Nectar Community Investments 

 

 
Northeast 
 

 
Salem, Peabody 

 
- North Shore Community  
  Development Coalition 
 

 
Southeast 
 

 
New Bedford 

 
- NorthStar Learning Centers 

 
Western 
 

 
Holyoke 

 
- Wayfinders 

 

PUBLIC MEETINGS 
 

2024 



Member Companies 20

MEMBER COMPANIES
Arbella Group

Arbella Mutual Insurance Company
Arbella Protection Insurance
Arbella Indemnity Insurance Company

Arrow Mutual Liability Insurance Company

Associated Industries of MA Mutual Insurance Company

Barnstable County Group
Barnstable County Mutual Insurance Company
Barnstable County Insurance Company

Country Mutual Insurance Company (formerly Holyoke Mutual)

Coverys
Medical Professional Mutual Insurance Company
ProSelect Insurance Company (interest sold to Medical Professional Mutual in 
2024)

RiverStone International Insurance, Inc. (formerly Electric Insurance Company)

Liberty Mutual Group
Liberty Mutual Insurance Company
Liberty Mutual Fire Company

Nationwide Group 
Harleysville Worcester Insurance Company
Berkshire Mutual Insurance Company

Norfolk & Dedham Group
Norfolk & Dedham Mutual Fire Insurance Company
Dorchester Mutual Insurance Company
Fitchburg Mutual Insurance Company

Plymouth Rock Group
Plymouth Rock Assurance Corp
Plymouth Rock Home Assurance Corporation
Pilgrim Insurance Company

Quincy Mutual Fire Insurance Company

The Premier Insurance Company of Massachusetts

Tower Group
Massachusetts Homeland Insurance Company



 
Capital Contributions 1 

 

2024 Capital 
Contributed  

Aggregate 
Capital 

Contributed 
Proportionate 

Share 
1 Arbella Indemnity Insurance Company   $92,096 0.123% 
2 Arbella Mutual Insurance Company 

 
$1,959,934 2.616% 

3 Arbella Protection Insurance $2,000,000 $2,564,706 3.423% 
4 Arrow Mutual Liability Insurance Company 

 
$157,251 0.210% 

5 Associated Industries of MA Mutual Ins. Co. 
 

$500,207 0.668% 
6 Barnstable County Insurance Company 

 
$28,112 0.038% 

7 Barnstable County Mutual Insurance Company 
 

$80,869 0.108% 
8 County Mutual Insurance Company 

 
$356,777 0.476% 

9 
RiverStone International Insurance  
(formerly Electric Insurance Company) 

 
 

$2,946,000 3.932% 
10 Harleysville Worcester Insurance Company 

 
$941,218 1.256% 

11 Berkshire Mutual Insurance Company* 
 

$73,673 0.098% 
12 Liberty Mutual Fire Company 

 
$6,475,690 8.642% 

13 Liberty Mutual Insurance Company 
 

$49,021,737 65.423% 
14 Massachusetts Homeland Insurance Company 

 
$27,508 0.037% 

15 Medical Professional Mutual Insurance Company 2,091,406 $6,132,562 8.184% 
16 ProSelect Insurance Company* ($91,406) $0 0% 
17 Dorchester Mutual Insurance Company 

 
$102,509 0.137% 

18 Fitchburg Mutual Insurance Company 
 

$151,332 0.202% 
19 Norfolk & Dedham Mutual Fire Insurance Co 

 
$483,400 0.645% 

20 Pilgrim Insurance Company 
 

$19,004 0.025% 
21 Plymouth Rock Assurance Corp. 

 
$496,703 0.663% 

22 Plymouth Rock Home Assurance Corp. 
 

$54,500 0.073% 
23 Quincy Mutual Fire Insurance Company 

 
$1,092,516 1.458% 

24 The Premier Insurance Company of MA   $1,171,717 1.564% 

 Total Capital Contributions  
$74,930,021 100.00% 

*On January 1, 2024, ProSelect Insurance Company sold 100% of its interest in PCI to Medical Professional  
Mutual Insurance Company. 

2024 CAPITAL CONTRIBUTIONS 



 
Audited Financial Statements 2 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Audited 
Financial 

Statements 

2 0 2 4 












































