
June 10, 2025 

Michael T. Caljouw  
Commissioner of Insurance Division of Insurance 
1000 Washington Street, Suite 810 
Boston, MA 02118 

The Honorable Michael D. Hurley Clerk of the Senate 
State House, Room 335 Boston, MA 02133 

The Honorable Timothy Carroll Clerk of the House 
State House, Room 145 Boston, MA 02133 

Enclosed please find the 2024 Annual Report and Statement of Financial Condition of the Life 
Insurance Community Investment Initiative, LLC as required by Section 2(e) of Chapter 259 of 
the Acts of 1998.  

As of December 31, 2024, The Life Initiative has committed more than $747 million to housing, 
community facilities and economic development throughout the Commonwealth of 
Massachusetts since our formation. 

The Life Initiative celebrated its 25th anniversary in 2024.  We are pleased to report that the life 
insurance company investors have voluntarily elected to continue the fund until 2033, 
committing $96.3 million for an additional 10 year term. 

Should you require any additional information please do not hesitate to contact me. 

Very Truly Yours, 

Kristen Harol 
President 
Enclosure 
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ANNUAL REPORT AND STATEMENT OF FINANCIAL CONDITION 
Of the 

LIFE INSURANCE COMMUNITY INVESTMENT INTIATIVE, LLC 
As of December 31, 2024 

This annual report and statement of the financial condition of the Life Insurance Community 
Investment Initiative, LLC (the "Company") for the year ended December 31, 2024 is presented by 
the Company in conformity with the requirements of Section 2(e) of Chapter 259 of the Acts and 
Resolves of 1998 (the "Act"). 

1. List of Participating Life Insurance Companies and the amount of capital contributed by each for
the 2024 taxable year and in aggregate are attached as EXHBIT A.

2. Qualified Investments. The Company committed a total of $33,345,020 in qualified investments,
as defined by Section 2(b), in the fiscal year ended December 31, 2024. The total net aggregate
cumulative investments of the Company through December 31, 2024 was $ $747,180,633.63. A list
of all qualified investments committed in the year ended December 31, 2024, including the value and
the type of each is attached as EXHIBIT B.

3. Qualified Interim Investments. The amount of qualified interim investments at December 31, 2024,
as defined by Section 2(b), was $0.  The fund was fully committed to qualified investments during the 
year.

4. Regional Meetings. The records of the public meetings held in each MOBD Region are attached as
EXHIBIT C.

5. Certified Financial Statements. The financial statements of the Company for its fiscal year ended
December 31, 2024 as certified by the Company's independent certified public accountants are
attached as EXHIBIT D.

6. Certificate Required by Section 2(e)(3). The certificate pertaining to investments made by the
Company in the five original MOBD regions as well as the current MOBD regions in the
Commonwealth is attached as EXHIBIT E.





EXHIBIT A 

TO 

ANNUAL REPORT AND STATEMENT OF FINANICAL CONDITION OF THE LIFE INSURANCE 
COMMUNITY INVESTMENT INITIATIVE, LLC 

As of December 31, 2024 

Participating Life Insurance Company 2024 Capital Contributed or 
Returned 

Aggregate Capital 
Contributed 

1. John Hancock Life $0 $45,090,286 
2. Massachusetts Mutual Life $0 $31,541,209 
3. Paul Revere life Insurance $0 $4,141,114 
4. Paul Revere Variable Annuity $0 $1,383,785 
5. Savings Bank Life Insurance $0 $9,404,316 
6. Liberty Life Assurance -$2,438,614 $0 
7. Berkshire Life $0 $2,464,406 
8. Boston Mutual Life $0 $1,735,829 
9. New England Life $0 $549,290 
10. Monarch Life -$248,655 $0 
11. American Health & Life, Primerica -$240,319 $0 
12. Centre Life Insurance of New York -$24,224 $0 

($2,951,812) $96,310,235 



EXHIBIT B 

TO 

ANNUAL REPORT AND STATEMENT OF FINANICAL CONDITION OF THE LIFE INSURANCE 
COMMUNITY INVESTMENT INITIATIVE, LLC 

As of December 31, 2024 

2024 Commitments 

$33,345,000 in Qualified Investments 
$31,445,000 in Net Commitments 

Way Finders, Inc. and Subsidiaries, Greenstead Grove, Ludlow   Impact Rating 7 (out of 10) 
$6,950,000 Construction Loan (50% of a participation with MHIC) for the  
development of 43 units of affordable rental housing for low- and moderate-income households. 

Nectar Community Investments, f/k/a MCCI, Welcome Home, Boston Impact Rating 8 
$4,000,000 loan to create a $6,000,0000 predevelopment loan fund with the  
City of Boston to invest in historically underrepresented developers in creating 50-75  
units of affordable home ownership. 

SWBCDC Neponset Valley Pkwy, Hyde Park Boston Impact Rating 8 
$60,000 Increase for predevelopment of a naturally occurring affordable housing project. 

Dorchester Bay Economic Development Corp., Boston Impact Rating 8 
$750,000 Predevelopment Line of Credit Renewal to create approximately 66 units  
of low income, affordable housing, affordable artist space, and affordable commercial 
opportunities. 

Boys & Girls Club of Boston at Horizons Watermark, Roxbury Impact Rating 8 
$195,000 Tenant Improvement Loan to facilitate the completion of 2,600 SF of office space. 

Rutto Bats, LLC, Holyoke       Impact Rating 8 
$500,000 Equipment Loan to a Veteran, Black and Women- owned baseball bat manufacturer in 
Holyoke. 

Fenway Community Development Corporation, Boston Impact Rating 8 
$2,070,000 Acquisition Loan to create approximately 23 units of affordable rental housing, 
including 10% of the units dedicated to the formerly homeless. 



The Neighborhood Developers, Chelsea  Impact Rating 8 
$1,719,000 Acquisition Loan to finance the acquisition of 7 units of naturally 
occurring affordable rental housing at two properties. 

The Community Builders, Inc., Easthampton Impact Rating 8 
$1,075,000 Acquisition Loan for the development of 87 units of affordable family housing. 

Harborlight Community Partners, Lynn     Impact Rating 8 
$1,552,500 Acquisition financing for the development of 68 units of affordable rental housing. 

POUA, Acquisition Loan, Attleboro  Impact Rating 9 
$2,000,000 Acquisition financing (in participation with CEDAC) for the 
development of a 47-unit emergency, family homeless shelter. 

POUA, Acquisition Loan, Gloucester  Impact Rating 8 
$2,000,000 Acquisition loan (in participation with CEDAC) for the development 
of 55 units of affordable, family, rental housing. 

POUA, Construction Loan, Worcester Impact Rating 8 
$3,800,000 Construction loan to create 22 affordable condominium ownership 
units in an office-to- residential conversion 

New Vision Enterprise, Brockton      Impact Rating 8 
$2,047,500 Bridge financing to Housing Development Incentive Program (HDIP) tax credits for 46 
rental apartments, 9 of which will be dedicated to workforce housing. 

Caritas Communities, Norwood Impact Rating 9 
$1,440,000 Acquisition loan to convert an office building into a 20- unit affordable  
housing development restricted to extremely low-income U.S. Military Veterans and 
low-income widows/widowers of Veterans. 

Creative Hub Worcester LLC, Worcester Impact Rating 8 
$3,186,020 Bridge financing to federal and state historic tax credits (HTC) to  
redevelop a vacant historic building into a 34,000 SF facility focused on youth, artists, and 
neighborhood revitalization. 



FEATURED INVESTMENTS 

CREATIVE HUB WORCESTER, LLC 
Community Facility 

PLANNING OFFICE OF 

URBAN AFFAIRS (POUA) AND 

FATHER BILL’S 

Supportive shelter housing 

WELCOME HOME BOSTON 
NECTAR COMMUNITY 
INVESTMENTS 

Homeownership 

LOCATION 2 Ionic Ave., Worcester 

PURPOSE Historic Tax Credit Bridge 

AMOUNT $3,186,020 

TERM 24 months 

RATE 6.5% 

IMPACT SCORE 8 

Rehabilitation of a vacant historic building into a 
multi-use community arts center. Will support a 
diverse population with a focus on youth, cultural 
expression, local artists, and small 
businesses/creative entrepreneurs. 

LOCATION 27 George St., Attleboro 

PURPOSE Acquisition 

AMOUNT $2 million 

TERM 24 months 

RATE 5.4% 

IMPACT SCORE 9 

Acquisition loan in participation with CEDAC to support the 
development of a 47-unit emergency family homeless shelter. 

LOCATION Boston 

PURPOSE Pre-development 

AMOUNT $4 million 

TERM 36 months 

RATE 5.75% 

IMPACT SCORE 8 

TLI is providing $4 million of a $6 million loan fund to the City of 
Boston’s initiative to create affordable homeownership units on 
vacant lots. The program promotes opportunities for historically 
underrepresented development teams. The fund is in participation 
with Nectar Community Investments. 



25th Anniversary Party 

Last October The Life 

Initiative celebrated its 25th 

Anniversary in the company 
of our borrowers, funders, 

lending partners and staff 

members. 



EXHIBIT C 

 To 

ANNUAL REPORT AND STATEMENT OF FINANCIAL CONDITION OF THE LIFE 
INSURANCE COMMUNITY INVESTMENT INITIATIVE 

As of December 31, 2024 

Information regarding the annual meetings held in each of the MOBD regions: 

REGION DATE Place represented HOST 

Central 7/19 Worcester Planning Office of Urban Affairs 
(POUA) and Synergy 

North 7/24 Beverly Harborlight Community Partners 

South 8/13 Bridgewater CCMPZ 

Western 5/22 Holyoke Rutto Bats 

MetroWest 1/11 Lawrence Esperanza Academy 

Gr. Boston  9/6 Somerville Somerville YMCA 



EXHIBIT D 

CERTIFIED FINANCIAL STATEMENT 

Of The 

LIFE INSURANCE COMMUNITY INVESTMENT INITIATIVE 
As of December 31, 2024 







































EXHIBIT E 

To 

ANNUAL REPORT AND STATEMENT OF FINANCIAL CONDITION OF THE LIFE INSURANCE 
COMMUNITY INVESTMENT INITIATIVE, LLC 

As of December 31, 2024 

In accordance with Section 2(e)3 the investments made by the Life Insurance Community 
Investment Initiative LLC comply with the provision of paragraphs (I) and (2) of subsection (f). Each 
MOBD region has received at a minimum its base investment share amount as defined by the 1998 
Legislation. The most recent MOBD regions are shown below. 

Current MOBD regions, since 2017 

Qualified Commitments as of 12/31/24 ($747,180,634) 
Western Region 134,319,800 
Central Region 98,226,733 
Northern Region 79,549,250 
Metrowest & Merrimack Valley 15,543,000 
Greater Boston Region 310,946,742 
Southern Region 89,845,109 
Statewide 18,750,000 

$747,180,634 

Original MOBD regions 

Qualified Commitments as of 12/31/24 ($747,180,634) 
Western Region 134,319,800 
Central Region 97,976,733 
Northern Region 81,937,000 
Greater Boston Region 315,773,492 
Southern Region 98,423,609 
Statewide 18,750,000 

$747,180,634 
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