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Chapter 156C: The Limited Liability Company Act -
Massachusetts limited liability companies are governed by this
Chapter which was enacted in 1995. The Statute governs the
management and operation of an LLC and includes provisions
concerning issues, such as:

e Formation
Management by members or managers
Contributions and distributions
Membership and assignment of membership interests
Winding up and dissolution
Filing requirements

Chapter 156C, Section 12 — Certificate of organization
e Subsection (a) requires that, to form a limited liability
company, one or more authorized persons must execute a
certificate of organization which is filed with the secretary of
state. (M.G.L. 156C § 12(a)). Subsection (a) also lists the
specific information required to be included within the
Certificate of organization.
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Summary:

Subsection (b) states that a limited liability company is formed
upon filing of the initial certificate of organization or at such
later date as therein specified, in either case, if there has been
“substantial compliance” with the requirements of this section.

Subsection (c) requires that all limited liability companies
(LLCs) formed under Chapter 156C must file an annual report
with the Secretary of the Commonwealth.

Subsection (d) establishes filing fees for certificate of
organization and for filing annual reports. The fee for
submitting the certificate of organization required by subsection
(a) is $500 and must be paid at the time of filing the certificate
of organization. Similarly, the fee for filing the annual report
required by subsection (c) is also $500 and must be paid
annually upon filing the annual report fee.

The bill proposes to reduce the annual report filing fee for Limited
Liability Companies (LLCs) under M.G.L. Chapter 156C, §12(d) from
$500 to $40.



