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CURRENT LAW:
M.G.L. c. 15A, § 15E – Establishes the endowment match program to encourage private fundraising from the public institutions of higher education. This section pledges that, subject to appropriation, every $2 raised through private fundraising will be matched by $1 of state funding towards the institution’s endowment or a capital outlay program. 
In the FY25 budget, $5,000,000 was appropriated for matching contributions at state universities and $10,000,000 for matching contributions at UMASS. These line items were funded by Fair Share accounts. 
SUMMARY:
This bill allows community colleges to receive matching funds from the state under the endowment match program. Community colleges are exempt from the requirement that private contributions be used for “academic purposes” (E.g., scholarships or an endowed chair position) or for capital investment in order to be eligible to receive matching state funds. The act shall take effect immediately upon passage.

