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	BILL NUMBER
	House, No. 1014

	TITLE
	An Act establishing a climate change superfund

	SPONSORS
	Representatives Owens and Lewis 

	SIMILAR MATTERS
	S588 by Senator Eldridge

	PRIOR HISTORY
2023-2024: Filed as H872; Accompanied a study order, H4555


	SUMMARY 
This legislation amends Massachusetts General Law to insert a new Chapter 21P, detailing the creation of a state-managed fund to finance climate adaptation projects by holding major fossil fuel companies financially accountable for their share of greenhouse gas emissions. Under the bill, fossil fuel entities with significant emissions from 1995 to 2024 would be strictly liable for a proportional share of the state’s climate adaptation costs. These costs would be determined through a detailed climate cost study conducted within a year of the bill’s enactment and updated biennially until 2046, as determined by a mathematical formula. The liable companies could opt to pay their assigned costs in installments over 24 years. 
The collected funds would go into a newly established Climate Change Adaptation Superfund, administered by the Executive Office of Energy and Environmental Affairs. At least 40% of this fund must benefit environmental justice communities. The bill also mandates the creation of a statewide adaptation master plan within two years, ensuring a coordinated and equitable approach to addressing climate-related infrastructure, health, and environmental challenges. The bill represents a “polluter pays” model aimed at ensuring that the financial burden of climate change and the cost of relevant environmental damage is borne by those contributing to the polluting. 




