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Current Law:  
 
Section 146B of Chapter 175 governs the Massachusetts Life and Health Insurance Guaranty 
Association Law.  The guaranty association is composed of all legal reserve insurers licensed to 
sell life insurance, accident and health insurance, and individual annuities in the Commonwealth.  
In the event that a member insurer is found to be insolvent and is ordered to be liquidated by the 
court, the Guaranty Association Law enables the guaranty association to provide protection to 
Massachusetts residents who are holders of life and health insurance policies and individual 
annuities with the insolvent insurer. 
 
Benefits for which the association may become liable shall not exceed $100,000 in the present 

value of annuity benefits, but in no event shall the association’s liability exceed $300,000 in the 

aggregate for all life insurance, health insurance and annuity benefits. 

Summary:   

This bill changes the annuity benefit liability limit from $100,000 to $500,000 and amends the 

liability limit in the aggregate from $300,000 to $500,000. 

 

 

 



 


