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PRIOR HISTORY
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CURRENT LAW

Section 193 of Chapter 112 of the General Laws governs retention of real estate appraisal contracts,
reports and supporting data; and requires such original or true documentation be retained by certified
or licensed appraisers for at least five years. The five-year time period shall commence upon appraisal
submission to the client; provided, however, if notified of litigation, the time period shall commence
upon the date of such litigation's final disposition. Records shall be made available for inspection by
the board of real estate appraisers.

SUMMARY
This legislation seeks to amend the initiation of the documents retention requirement by the later of

either at least five years upon preparation, or at least two years after final disposition of any judicial
proceeding where the appraiser provided testimony.
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