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The Honorable Thomas M. Stanley                          	The Honorable Patricia D. Jehlen
House Chair, Joint Committee on              	        	Senate Chair, Joint Committee on
Aging and Independence                                    	Aging and Independence
State House Room 167                                           	State House Room 421
Boston, MA 02133                                                 	Boston, MA 02133

 Dear Honorable Chairs Stanley and Jehlen:
I write in support of H777 An Act supporting seniors' financial stability. Last session, this bill was reported out favorably by the Joint Committee on Elder Affairs and sent to House Ways and Means. I have been pleased to refile this bill this session to ensure our older adult population is supported and provided resources to assist with their assessment of their financial standing, financial goals, and budgeting.
I filed this legislation after an office hours meeting with a constituent who had been unexpectedly laid off during the pandemic and thereafter decided to retire earlier than she otherwise would have. She met with me to describe how complex it was to navigate her retirement decisions, from financial planning, to asset management, to health insurance coverage. She was able to draw upon her financial resources and professional contacts to chart her new retirement path but worried how others with fewer resources and connections might handle such complicated matters.

Adults 65 and older are the fastest growing age group in the United States, and by 2030, the U.S. Census Bureau projects that over 25% of the Commonwealth’s population will be 60 and older. It is essential that we equip this growing population with the necessary tools and resources to ensure older adults are empowered to age securely with their health, social, and economic needs met.


The State Treasurer’s office has already developed a series of financial literacy resources for other populations, including youth. The growing older adult population in Massachusetts warrants similar support. H777 would direct the State Treasurer to develop a model curriculum in consultation with the Executive Office of Aging and Independence, the Massachusetts Councils on Aging, and AARP Massachusetts. 

For these reasons, I respectfully urge the Committee to favorably report on H777 An Act supporting seniors' financial stability. If you desire further information, please feel free to contact my office. Thank you in advance for your consideration.
 
Sincerely, 
 [image: ]
Kate Lipper-Garabedian 
State Representative 
32nd Middlesex District 
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